MR & Associates

Company Secretaries

CONSOLIDATED SCRUTIN!'Z_ER'S REPORT
{Voting through remote e-voting and e-voting during the 32™ Annual General Meeting)

[Pursuant to Section 108 of the Companies Act, 2013 and Companies (Management and
Administration) Rules, 2014, as amended]

To,

The Chairman of the Annual General Meeting (AGM} of the Members of PEERLESS
FINANCIAL SERVICES LIMITED (CIN: U65993WB1988PLC044077), held on
Wednesday, the 2nd day of December, 2020 at 12:30 P.M. IST through Video
Conferencing (“VC") /Other Audio Visual Means ("OAVM").

Dear Sir,

1. I, Mohan Ram Goenka, Company Secretary in Practice (FCS No. 4515, CP No. 2551),
Partner of MR & Associates, was duly appointed as a3 Scrutinizer by the Board of
Directors of PEERLESS FINANCIAL SERVICES LIMITED {the Company) for the purpose of
Scrutinizing the process of (i) remote e-voting (i.e., voting remotely, before the AGM,
using an electronic voting system on the dates referred to in the Notice calling the
AGM]} and {ii) venue voting system (process of e-voting at the AGM through electronic
voting system) on the resolutions contained in the notice dated October 16, 2020
{"Notice") issued in accordance with General Circular No. 14/2020, 17/2020 and
20/2020 dated 8 April, 2020, 13 April, 2020 and 5 May, 2020 respectively, issued by
Ministry of Corporate Affairs {MCA) (hereinafter referred to as "MCA Circulars"),
Government of India, calling the Annual General Meeting ("the Meeting" /"AGM")
through VC / OAVM. The AGM was convened on Wednesday, 2™ December, 2020 at
12:30 P.M. IST through VC / QAVM.

2. The Management of the Company is responsible to ensure the Compliance with the
requirements of the Companies Act, 2013 and Rules relating to voting through
electronic modes on the resolutions proposed in the Notice of Annual General
Meeting of the Members of the Company dated Qctober 16, 2020. My responsibility
as a Scrutinizer for the e-voting process (i.e., through remote e-voting and e-voting
during AGM) is to ensure that the voting process is conducted in a fair and transparent
manner and is restricted to making a Scrutinizer's Report for the votes cast in “favour”
or “against” on the resolutions proposed in the Notice of the 32nd AGM of the
Company, based on the report generated from the e-voting system provided by
Central Depository Services (India} Limited {CDSL), the agency engaged by the

documents furnished to me electronically for my verification.
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3. The Members holding shares as on the “cut-off date” i.e. November 25, 2020 were
entitied to vote on the resolutions proposed in the Notice calling the 32nd Annual
General Meeting.

4. In terms of the aforesaid Notice and as per the provisions of Section 108 of the
Companies Act, 2013 (the 2013 Act] read with Rule 20 of the Companies
{Management and Administration} Rules, 2014, as amended the remote e-voting
facility was kept open from Saturday, November 28, 2020 {10:00 A.M. IST) till Tuesday,
December 1, 2020 {5.00 P.M. IST} and pursuant to MCA Circulars referred above, the
Company had also provided e-voting facility to the shareholders present at the AGM
through VC / OAVM and who had not cast their vote earlier and Members were
requested to cast their votes electronically conveying their assent or dissent in respect
of the resolutions on the e-voting platform provided by CDSL.

5. After the closure of venue voting system at the AGM, the report on voting done at the
AGM and the votes cast under remote e-voting facility prior to the AGM were
unblocked and were counted.

6. The votes cast through remote e-voting were unblocked in the presence of two
witness who acted as witnesses as prescribed under sub-rule 4(xii) of Rule 20 of the
Companies {Manhagement and Administration) Rules, 2014, as amended.

7. Based on the results made available to me, members have casted their votes either
through remote e-voting platform or through venue voting system at the AGM. The
brief analysis of the results of the votes casted through Remote e-voting and venue
voting system at the Annual General Meeting by the shareholders based on the report
generated by CDSL, scrutinized on test-check basis and relied upon by me, are as
under:

ftern No. 1- Ordinary Resolution:

To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31st March, 2020 and the Reports of the Board of Directors and
Auditors thereon.

No. of votes contained in Remote Total
Particulars E-Voting & E-voting during AGM
No. Votes No. Votes | Percentage {56}

Assent 27 35963887 - 27 35963887 100.00

Dissent 4] 0 ¢ 0 0.00

Total 27 35963887 27 35963887 100.00

Abstain / Invalid 0 0 - - “ -
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itetn No. 2 - Ordinary Resolistion:

To appoint a director in place of Mr. Bhargals Lahir] {DIN: 00043777], wha retives by rotation
and, balag eligibls, offers Mmcelf for re-appolntment.

No. of votes contabned in Remote | Total
Particulass E-Voting & Evoting during BGM )
_ ~ Na. Vates | Na. Vates | Percentage (%)
Assent 0 35363887 37 | 35BGIEET 0000
Dilssent £ ' ;i 0 3 [FLEE
Total 37 i 3noemEy 17 | 359638BY | 10000
Abstain/ 0 ; 0 - - -

Appointment of Mr, Abhishek Yantia {DIN : 07651861} as the Managing Director & Chief
Executive Officer of the Company

Mo, of votes sontabred In Remote Total
- Particulats E-Voting & E-voting during AGM
‘ K. Vel s Votes | Percenfapge (%)
Assent 2] I59E3557 17 | 35863RE7 100,60
Diszent - o D ] o 040
Tatal ' 7 35583987 7 35863EE7 100.00
Abstaln / 0 0 . . -
Invalid

8 Besed on the foregoing, alf the resolations from 1 to 3 shalt be geemead to have been passed
Unanismoush.

Al the relsvant fecasds [ electronic data relalfing 1o the evoting ave under my safe custady and will ba
handed over 1o the Chalmman or {ompeny Ssoretary for preserving safely after the Chaloman
corsidars, approves ard signs the minutes of the ssid AGM.
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